Bhim Rao Ambedkar College

(University of Delhi)

Main Wazirabad Road, Delhi 110094

Application Form for an advance for the purchase of Motor/Car Motor Cycle/ Scooter.

1. Name of the Application

2. Applicant’s Designation

3. District and Station

4. Basic Pay

5. Anticipated price of  Motor Car/Motor Cycle

6. Date of superannuation or retirement or date of expiry of contract in case of a contract officer


7. Amount of advance required

8. Numbers of installments in which the advance is desired to be repaid

9. Whether advance for similar purpose was obtained previously and if so-

(i)  date of drawal of the advance 

(ii) the amount of advance and/or interest thereon still outstanding, if any

  10. Whether the intention is to purchase-

(a) a new or an old Motor Car/Motor Cycle/Scooter 

(b) if the intention is to purchase Motor Car/Motor Cycler from a person having official dealings with the Government servant, whether previous sanction of the competent authority has been obtained as required under rule 18(3) of the Central Civil Services (conduct) Rules1964

  11. Whether the officer is on leave or is about to proceed on leave

(a) The date of commencement of leave  

(b) The date of expiry of leave

12. Are any negotiation or preliminary enquiries being made so that delivery may be taken of the Motor            

Car /Motor Cycle within one month from date of drawl of the advance ?

13. (a) Certified that the information given above is complete and true.

(b) Certified that I have not taken delivery of the Motor Car/ Motor Cycle on account of which I apply for the advance, that I shall complete negotiations for the purchase of pay finally and take possession of the same before the expiry of one month from the date of drawl of the advance.

(c)In case, I cease to be a university employee before the advance is repaid in full, I hereby authorize the university to adjust the balance of the advance with interest from the amount payable to me by the university.

 Date                                                                                              

      Applicant’s Signature   

Bhim Rao Ambedkar College

(University of Delhi)

Main Wazirabad Road, Delhi 110094

Form of agreement to be executed at the time drawing an advance for the purchase of a Motor Vehicle

An agreement made……………………………………… day of ……………………………………..

one Two Thousand and ………….. between ……………………………………………. or (hereinafter called the Borrower) which expression shall include his legal representative and assigns of the one part and college (hereinafter called the College) of the other part whereas the borrower has under the provision of the Motor Car/ Cycle Advance dues hereinafter referred to as the said Rules is which expression shall include any amendments thereof for the time being in force applied to the College for a loan of Rs. …………….. for the purchase of a motor vehicle and the College has agreed to lend the said amount to Borrower of the terms and conditions hereinafter contained now it is hereby agreed between the parties hereto that in consideration of the sum of  Rs . …………….paid by the college.

(1) to pay college said amount with interest calculated according to the said rules by monthly deductions from his salary as provided for by the said Rules and hereby authorizes the College to make such deduction and (2) within one month from the date of these presents to expend the full amount of the said loan in the purchase of a motor vehicle or if the actual price paid is less than the loan  to repay the difference to the College forthwith and (3) to execute a document hypothecating the said amount lent to the Borrower as aforesaid and interest in the form provided by the said Rules and it is hereby lastly agreed and declared that if the motor vehicle has not been purchased and hypothecated as aforesaid within that period become insolvent or quits the service of Government  or dies the whole amount of the loan and interest accrued  thereon shall immediately become due and payable

In witness whereof  Borrower has hereunto set his hand the day and first before written.

                                                                                (Signature of the borrower)

                                                                               Name in full_____________

                                                                               Designation______________

                                                                             Address(office)____________

                                                                   Place____________date__________

Signed by the said in the presence of _________________________________

                                                                           Signature of the witness)

                                                                           Name in full_______________

                                                                           Designation________________

                                                                           Address(office)_____________

                                                                          Date_______place___________

Enclosure-II

FORM OF MORTAGE BOND FOR MOTOR VEHICLE  ADVANCE

      This indenture made this_______________day of__________________ two  thousand and_______________between______________________(hereinafter called “The Borrower”) of the one part and the College  (hereinafter called “The College”) of the other part.

    Whereas the Borrower has applied/applied for and has been granted an advance of Rs.____________________to purchase a Motor Vehicle under the terms of the Motor Car/cycle advance Rules of the University (hereinafter referred to as “ the said Rules” which expression shall include any amendment thereof or addition thereto for the time being in force) and whereas one of the conditions which the said advance has been/was granted to the Borrower is/was that the Borrower will/would hypotactic the said motor vehicle to the University as security for the amount lent to the Borrower and  whereas the borrower has purchased with or partly with the amount so advanced as aforesaid the motor vehicle  particulars whereof  are set out in the schedule hereunder written.

    Now this indenture witness that in pursuance of the said agreement and for the consideration aforesaid   the borrower both hereby covenant to pay the college the sum of Rs._____________aforesaid or the balance thereof remaining unpaid at the date of these presents by equal payments of Rs.____________each on the first day of every month and will pay interest on the sum for the time being remaining due and wing calculated according to the said Rules and the borrower both agree that such payments may be recovered by monthly deductions from his salary in the manner provided by the said in further pursuance of the said agreement the borrower both hereby assign and transfer upto the College, the motor vehicle the particulars whereof are set out in the Schedule hereunto written by way of security for the said advance and the interest thereon as required by the said Rules.

And the borrower both herby agree and declare that he has paid on full the purchase price of the said motor vehicle and that the same is his absolute property and that he had not pledged and as long as any money remain payable to the College in respect of the said advance will not sell, pledge or part with the property in or possession of the said motor vehicle.

Provided always and it is hereby agreed and declared that if any of the said installments of Principle or interest shall not be paid or recovered in manner aforesaid within ten days after the same are due or if the borrower shall die or at anytime cease to be in college service or if the borrower shall sell or pledge or part with the property in or possession of the said motor vehicle or become insolvent or make any composition or arrangement with his creditors or of any person shall take proceedings in execution of any degree or judgment against the borrower the whole of said principle sum which shall them the remaining due and unpaid together with interest thereon calculated as aforesaid shall forthwith become payable and it is herby agreed and declares that the college may on the happening of any of the events hereinbefore mentioned seized and take possession of the said motor vehicle and either remain in possession thereof without removing the same or else may remove and sell the said motor vehicle either by Public auction or private contract and may out of the sale moneys retain the balance or the said advance then remaining unpaid any interest due thereon calculated as aforesaid and all costs, charges expenses and payments properly incurred or made in maintaining ,defending or realizing his right hereunder and shall pay over the surplus, if any to the borrower ,his  executers administrators or personal representative provided further that the aforesaid power of taking possession or selling of the said motor vehicle shall not prejudice the right of the college ,to sue the Borrower of his personal representatives for the said balance remaining due and interest or in the case of the motor vehicle being sold the amount by with the net sale proceeds fall short of the amount owing and the borrower here by further agrees that so long as any moneys are remaining due and owing to the college, he, the borrowers, will insure and keep insured to the said  motor vehicle against loss or damage by fire, theft, or accident with an insurance company to be approved by the college concerned and will produce evidence to the satisfaction of the college that the motor insurance company with whom the said motor vehicle is insured have received notice that the college is interested in the policy and the borrower hereby  further agrees that he will not permit or suffer the said motor vehicle to be destroyed or injured or to deteriorate in a greater degree than it would be deteriorate by reasonable wear and tear thereof and further that in the event of any damage or accident happening to the said motor vehicle the borrower will forthwith have the same prepared and made good.


In witness whereof the said_____________________________(Borrower) hath hereunto set his hand the day and the year first above written.

Place
______________




(signature of the Borrower)

Date
______________


The Schedule




Description of motor vehicle.



Maker’s name

_________________________________



Description

_________________________________



No. of Cylinders
_________________________________



Engine number
_________________________________



Chassis no.

_________________________________



Cost price

_________________________________



Vehicle registration No._________________Date______________









Palce______________

(Registration book is to be submitted for verification)

Signed by the borrower______________________________

In the presence of witness____________________________

(Signature if the witness)_____________________________

Place
____________________

Date
____________________

